
RADIX INDUSTRIES (INDIA) LTD
Registered Office: 4-243, Chivatam, Near NH-5 Road,Tanuku - 534211 West Godavari District,

Aodbra Pradesh. E-mail: radixindustries@gmail.com PH : 040- 64523706
CIN: L37200AP1993PLC016785 \Vebsite: www.radixindustries.in

To
Corporate Relations Department.
The B S E Limited
P.J Towers, Dalal Street
Mumbai - 400001

Date: 25.06.2020

Dear Sir,

Sub: Submission of Audited Financial Results of the Company as per the provisions
of Regulation 33 of SEBI (LODR )Regulatlons, 2015

Ref: Scrip Code: 531412

With reference to the above mentioned subject, please note that the Board of Directors in
their just concluded Board Meeting has inter-alia transacted the following business:

1. Approved the Audited Financial Results for the Quarter and Full Year ended 31.032020.
Enclosed.

2. Taken Note of the Auditors Reports for the Quarter and Full Year ended 31.032020.
Enclosed.

3. Recommended the payment of annual dividend of Re.0.50/- per equity share i.e. 5% on
face value of Rs. 101- per share and the same will be payable after it is approved by the
shareholders at the ensuing Annual General Meeting.

4. Also taken note of Declaration Pursuant to Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 for unmodified opinion for
Audited Financial Results for the Financial Year ended 3151 March, 2020. Enclosed

Further. pursuant to the relaxation granted by the Securities and Exchange Board of India
vide its Circular No. SEBIIHO/CFD/CMD1/CIRlP/2020n9 dated 12th May, 2020 regarding
exemption from publication of advertisements in newspapers as required under Regulation
47 of the Listing Regulations for all events scheduled till 30th June, 2020, the Financial
Results shall not be published in the newspapers.
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The Results have been uploaded on the Stock Exchange website at www bseindia.com are
also being simultaneously posted on the website of the Company at www.radixindustries.in.

The meeting commenced at 11:00 AM and concluded at 0"·30P.M.

This is for your information and records.

Thanking You
For Radix Industries (India) limited

G. Raghu Rama Raju
Managing Director
(DIN: 00453895)



CHARTERED ACCOUNTANTS
HYDERA8AD. VIJAYAWADA. CHENNAI AND 8ANGALDAE

Independent Auditors' Report on Standalone Annual Financial Results of RADIX INDUSTRIES
(INDIA) UMITED pursuant to Regulation 33 of the SE81 (Usting Obligations and Disclosure
Requirements) Regulations, 2015

To the Board of Directors of

RADIXINDUSTRIES(INDIA) LIMITED

Report on the audit of the Standalone Annual Financial Results

Opinion

We have (a) audited the standalone financial results for the year ended 31 March 2020. and (b)
reviewed the Standalone Financial results for the quarter ended March 31,2020, (refer NOther
Matters· section below), which were subject to limited review by us, both included in the
accompanying "Statement of Standalone FinancialResults for the Quarter and Yearended March 31,
2020" of "RADIX INDUSTRIES(INDIA) LIMITED" being submitted by the Company pursuant to the
requirement of Regulation 33 of the SE81 (Usting Obligations and Disclosure Requirements]
Regulations,2015, as amended ('Usting Regulations').

(a) Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations given to us, the
standalone financial results for the year ended March 31,2020:

i). are presented in accordance with the requirements of Regulation 33 of the SE81(Usting
Obligations and Disclosure Requirements) Regulations,2015 as amended; and

iiI. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial information
for the year ended 31 March 2020.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended March 31,
2020

With respect to the Standalone Financial Results for the quarter ended March 31, 2020, based on
our review conducted as stated in paragraph (b) of the Auditors' responsibilities section below,
nothing has come to our attention that causesus to believe that the Standalone Financial Resultsfor
the quarter ended March 31,2020, prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation
33 of SE81(Listing Obligations and Disclosure ReQuirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

8asis for Opinion on the Audited Standalone Financial Results for the year ended March 31, 2020

We conducted our audit in accordance with the Standards on Auditing (NSAs")specified under
section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those ~
further described in the Auditor's Responsibilitiesfor the Audit of the Standalone AnnUOI!~~

!l "X~l
# 54-19-48, Ground Floor, 2nd Lane. Jayaprakash Nagar. VlJAYAWAOA- 520 008 ~'''\. /$1.
Phones: 8985000800. 7382655516 email. manchlnellagopikrlshna@yahoocouk ,,'-?,,- ~././...,//

t:'.J '" Ce-.



Results section of our report. We are independent of the Company, in accordance with the Codeof
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Act, and the Rulesthereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained, is sufficient and appropriate to provide a basis for our audit opinion.

Management's Responsibilities for the Statements

This Statement which includes the standalone annual financial results is the responsibility of the
Company's Board of Directors and has been approved by them for the issuance. The Standalone
Financial Results for the year ended March 31, 2020 has been compiled from the related audited
standalone financial statements. This responsibility includes the preparation and presentation of the
standalone financial results for the quarter and year ended March 31, 2020 that give a true and fair
view of the net profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in the Indian Accounting
Standards prescribed under section 133 of the Act read with relevant rules Issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the standalone financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessingthe
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basisof accounting unless the Board of Directors either intends
to liquidate the Company or to ceaseoperations, or hasno realistiCalternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities

(a) Audit of the Standalone Financial Results for the year ended March 31, 2020
Our objectives are to obtain reasonable assuranceabout whether the standalone financial results for
the year ended March 31, 2020 as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reasonableassurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAswill
always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basisof these standalone financial results.



As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Annual Standalone Financial
Results,whether due to fraud or error, design and perform audit procedures responsive to
those risks,and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by Board of Directors.

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the listing
Regulations.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basisof
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the company
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the Statement
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the Company to ceaseto continue as a going concern.

• Evaluate the overall presentation, structure and content of the Annual standalone financial
results, including the disclosures, and whether the Annual Standalone Financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

• Perform procedures in accordance with the circular issued by the SEBIunder Regulation
33(8) of the Listing Regulations to the extent applicable.

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
results of the company to expressan opinion on the Annual Standalone Financial Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Standalone Financial Results may be influenced. We consider
quantitative materiality and quantitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the Annual Standalone Financial Results.



We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

(b) Review of the Standalone Financial Results for the quarter ended March 31, 2020

We conducted our review of the Standalone Financial Results for the quarter ended March 31, 2020
in accordance with the Standard on Review Engagements("SRE")2410 "Review of Interim Financial
Information Performed by the Independent Auditor of the Entity', issued by the ICAI. A review of
interim financial information consists of making inquiries, primarily of the Company's personnel
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than the audit conducted in accordance with SAs
specified under section 143(10) of the Act and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not expressan audit opinion.

Other Matters

• As stated in Note b of the Statement, the figures for the corresponding quarter ended March
31, 2019 are the balancing figures between the annual audited figures for the year then
ended and the year to date figures for the 9 months ended December 31, 2018. We have not
issued a separate limited review report on the results and figures for the quarter ended
March 31, 2019. Our report on the Statement is not modified in respect of this matter.

• The statements indudes the results for the quarter ended March 31, 2020 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us. Our report on the statement is not modified in respect
of this matter.

Place:Tanuku (Camp)

Date:2Sth June, 2020

for K. S.RAO& Co
Chartered Accountants
Firm Registration No :003109S

(K.VAMSI KRISHNA)
Partner
Membership no: 238809
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RADIX INDUSTRIES (INDIA) LIMITED
CIN NO: L37100API993PLC016785

Reaisttred om ee: N 4-243, CtllVATAM
NEAR NM·S ROAD, TANUKU-S34211, W.G.Dist., A.P

£..mlif: radixinduJlr'ies@.gmail.eom. Website: www.ndixfndustries.in
Ph:08819-243347

SlalenJent (If'I,ltldfilone lIudlled Ilnanctel results for the qUI,Ie.r and yttr ended 31st I\1arth. 1010

RUlllb

QII.r1rr ...... V.. rnddl
SI. PlllrtkubrsNo. 3ht "'a"c:h, 31st 31s.tMarch, 3111t "f.rc:h, 3ht Marth,

2020 ~tw_",
10J' 2020 20J91019

""""'" u-do..., AudlkG ........, -I Revenue from ()Derations (nct) 276.05 33321 147 IS 1058.0-0 1069 60
11 Other Income 0,07 0.00 0.00 0.07 0.00

111 Tol.) Rtl·tDUC'0>4.(» 276.Ll JJJ.lI 147.18 1058.11 1069.60

IV J:l.l)tDSH

• Cost of Malc:rial Consumed l7'l60 24418 86.05 70761 764 62
b Purchase of stock -in-trade 000 000 000 0.00 000

• Changes In 10\I'CUl«ics of (inubed goods.. "Uk.lD-~ and
000 000 000 0.00 000

"""" ...lHIlIdc
d. fmDlo.,.ee bcncfi~ expense 152 684 710 27 S2 2593
c F mence Costs 6.SS 6.78 10 IS 2511 28.74

f. Depreciation lind Am(MtlsalJon expense 0.89 0.89 1.02 3 SO 3.96
0Ihcr~_ SHS 22.03 17.76 1207 7298

lotal El:Dtnsn 250.Ql 230.72 122.08 S8ao4l S96.:!l

v ProHI befere fXftplionaJ and tXlraurdinary hem! and In (III· 26.11 52.., 25.10 169.7' 17J.37
IV)

VI ~'t(coptiona1ltcm~ 0.00 0.00 0.00 0.00 000
\'11 Profit br:fort tXlr.ordiaU'V )leDIt .ntl lilt (V.VI) 26.11 5104' 25.1' 169.70 17J.37
VIII Ettraordi:mlr\ ittms 0.00 000 000 000 000
IX ProAt btfo~ ,.~ (\,I1~VUJ) 26.11 52..19 2.~.I. 169.71 173.37
X Ta} Expense

I) Current tax 10.51 14.78 6.77 5M3 4858
(I) Deferred .... 001 000 o 5S 0.01 019

"I
Profi' I (I..au) for th~pt:riod from conti.ul., operations (IX·

15.59 J7.7I 17.7S 119.06 124.6.
X)

XII Profit I (Loss) fn'lu discontinuinJt oeerations 000 0.00 000 0.00 000
Xlii III>: exoensc of discontinuina onc:tlilions 0.00 0.00 0.00 000 000

XI'
pront f (l..A)ss)from diJr:ontinulnR Opt'nttiORII (afltr tax) (XU.

0.00 0.00 0.00 0.00 0.00
"III)

XY Prnfil I (Lou) 'or tne _IXI."I\') 15.59 37.71 17.71 119.16 I2UO
XVI Other CocnOrthc:n~I\lc:.income 0.00 0.00 000 000 0.00
XVII TOlll Cempreheaelve income (XV+XVl) 15.59 37.71 17.78 119.06 114.60

XXI
PaId-III' cqui.y shot< capital (Face Value ofRs.IO oacbXRef.,- No te
1'106&:1) 1500.72 1500.72 1000.43 1500.72 1000.~S

XXII RCSCf"eexchtdlDS Ra-ctlU3l.ion Rc$a'\a as per balaocc sbc:d . . 179.01 680.ao
xxrn Earnings ptl" shire (afte.r tal and rtliraority Inlt'rtst)

I) Dasic (Refer Nole No.8) 0.10 0.25 0.11 O.?? 0.83
bl l);lutod (R., •• ~ott: No.8) 0.10 0.25 0.12 0.79 G.83

For RADIX INDUSTRIES (INDIA) LTD.

G.~~ IR"'·U ...
44i~ging OI_~
to. ~ghu KMN Raju)

OIN No: OQ453895



NOTE
I TIle above results were reviewed by the Audit Committee and taken on record and approved by the Board of Directors at their

meeting held On 25.06.2020

2 O..sed on guiding principles given in Ind AS 108 "Operating Segments", the Company's business activity falls within a single
operating segment namely, "Human Hair", hence, the disclosure requirements relating to "Operating Segments"
as per Ind AS 108 are not applicable.

3 The Company bas given effect Of bonus shares in calculating EPS for all comparative periods in accordance with
Ind AS 33" Earnings per Share'.

4 Ind AS 116- Leases, has become applicable effective annual reporting period beginning 01 April 2019. 111e Compaoy h..s adopted
the standard beginning 01 April 2019, using the modified retrospective approach for transition. Accordingly, the Company has not
restated the comparative information. The impact of'above change is insignificant on these financial results.

:5 f-igures have been regrouped and rearranged wberever considered necessary in order to make them comparable with chose of the
current period.

6 The figures of the last quarter are the balancing figures between the audited figures in respect of the full financial year and the
published year to datc figures upto the third quarter of the current financial year, which \YCr¢ subjected to a limited review.

1 During the quarter ended 31stdecernber ,the paid up capital ofthe company bas increased from ~ 1000.478 lakhs to ~ ISoo.7171akhs
pursuant to bonus issue in the ratio 1:2

8 The Company has allotted 5,002,390 equity shares on 10/- each fully paid up as bonus shares on October OJ, 2019 in the reno of I :2
(One equity shares ofRs. 10/- each for every two equity shares ofRs. 10/- each held in the Company as 00 the record date
i.e., October 01, 2019) by capitalisation of general reserve. In accordance with Ind AS 33, Earnings per share, the earnings per share

data has been adjusted to give effect to the bonus issue for all periods presented.

9 The Board of Directors have recommended dividend of5% (~ 0.501- per share of the face value of~ 10/- each) subject to approval by
Shareholders at the ensuring Annual General Meeting.

Place: (.:HIVATAM. TANUKU
Date: 25106/2020

"'or MDtx INDUSTRIES (INDIA) LTD.

G..~~ G'? ...... 'Q ~

Managing Director
(G. Raghu Rama Raju)

DIN JoIo:00453895



RADIX INDUSTRIES (INDIA) LIMJTED
CIN :-;0: L37100API993Pl.co16785

Registered Office: *4-243, CHIVATAlI1
NEAR NIi-5 ROAD, TANUKU-53411I, W.G.Oist., A.P

&.mail: radixlndustries@gnll.U.com, webstte: www.radlxjndusertes.ln
Pb:08819-143347

StaDd.'()nt StakDltnt of ,,"Sstts and U.biUttesa, at 31.03-.lO20
(t in Lokhs)

Asat
Particular" 31.U.lOIO 31.OJ.2019.......... ..........

.. ASSETS

I Non-current assets
(I) Prop<rty. Plant and Equipment 12.86 1'-14
(b) Int •• gibIeAsscb 000 000
(c) rUW>ci .. Assd> 0.00 000

(i) Investments 0.00 000
(ii) Loons 0.00 0.0i)

( iii) Other financial Assas 0.00 0.00
(d) Deferred tax ""sets (net) 2.36 237
(e) 0dIc:r IlOlKUttent ISSdS 0.25 415

Total~:'\o.nrrt.' UW-q IS.47 12.J6

2 Curnnl aS5(l$
1& Inventories 214;.28 2022.99
b .. inMciaJ Assets

(i) In,,-estmcau 0.00 000
(it) Trade RCCCI\1IbIes 13216 247.97
(in) Cash and Casb EQuivalCllt5 1194 77.30
(iv)Othcr Bolances with Banks 1.53 t.32
(v) Other Finoocilll Assets 0.00 0.00

(c) Other Cum:nt AS50ts 6 ;7 2.34
Tow· C.n-Cl'Jt aS$d$ 2297.48 2J51.92

TO.AI..-ASSETS (IH) 23.2.95 237•.21

u f,QlIrrY AND I..IAIIII.rn.ES

I eourrv
(I) F.qu1t)' Sb>n: C","W 150072 100048
(b) Other EQuity

(I) ReSI:f'VCS and Surplus 179.00 680.80
Total Equity 1679.72 1681.28

2 1\oa-Curn.t U ..bllltiH
(I) Financi.. I....,'hu..

(i) il<MTowinas 0.00 000
(ii) Other Financi.1 Liabilities 0.00 0.00

b) Provisions 0.00 0.00
(c) Deferred Tax Uabtlities (Not) 0.00 0.00

Total NOD- C.rrt.1 Uabilitics 0.00 0.00

J ("urren' Llabiliticii
(II) Financial LiubilihCS

(i) Borrowings 61677 68587
(oi) Trade Paylblcs 000 000
(,ii) 0dIc:r Fmana" LiabIlities 0.00 000

(b) """",ions 1030 423
c) Other Current Lilblfitics 153 1.32

(d) Curr en , T"" Liabilities (Ne') 4.63 1.58
TGlaI - C ...rrtDI Uabilitirs 6JJ.23 693.00

TOTAl..· eorrrv A"D LIABILITIES (1+2+3) 2312.95 2374.28

I'I,ee: CIIIVA"I"AM. TANUKU
Date 25106IZ020

For RADIX INDUSTRIES (INDIA) LTD.

G;.,.. R.a..~ (1;> ..... ''''' ~

~lIna,.;nv Dl_tor
(G. AAghu ~. Raju)

DfN "~. ~"".a.c



RADIX INDUSTRIES (INDIA) LIMITED
CIN NO: L37200API993PLCOI6785

STATEMENT OF STANl)ALONE USB FLOW FOR THE YEAR ENDED 3 .. t MARCH, 2020
(t in Lakhs)

As at Aut
PARTICULARS 31.03.2020 31.03.2019

Audited Audited

I CASH FLOW FROM OPERATING ACTIVITIJi:$
Profit'(Loss) before exceptional items:
Profit/CLoss) from contnuing operations 169.70 173.37
Profill(Loss) from discontinued operations 0.00 0.00
Profit before tax 169.70 173.37
Adjustments to reconcile Qrofit before tax to net cash tlOl!!li:
Depreciation of property, plant and equipment and amortisation 3.50 3.96
Finance costs 25.11 28.74
Operating profit before working capital changes 198.31 206.07

AddlLess: Adjustments for working cauital
Increase I Decrease in inventories (122.30) (231.67)
increase/Decrease in Trade receivables 115.82 (68.85)
Increase/Decrease in Other current assets (4.23) 5.11
Increase / Decrease in otber current liabilities 6.08 (0.55)

Cash generated from operations 193.68 (89.89)
Less: Direct taxes paid 47.59 51.31
Net cash flows from operating activities 146.09 (141.20

n CASH FLOW FROM INVESTMENT ACTIVJ1TES
Purchase of property.plant and cquipments (1.22) (2.10)
Increase in Other Non-Current Assets 4.60 0.00

Net cash flows used in investing activities 3.38 (2.10

1II CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from borrowings (69.10) 325.49
Interest paid (25.11) (28.74)
Dividends paid to equity share holders (99.83) (99.73)
Dividend distribution tax (20.57) (20.57
Net Cash tlowsl(used in) Financing Activities (214.61 176.45

Net increase/(decrease) in Cash & Cash equivalents (I + II + III) (65.14' 33.15

Cash and cash equivalents at the beginning of the period 78.61 45.46
Cash and cash equivalents at the end of the period 13.47 78.61

65.14 (33.15)

Ptecc: CHIVATA~".TANUKU
Dare: 25/0612020

For RADIX INDUSTRIES (INOLA)LTD.

G..~~....~~
anaging Oirector

(G. R~ghu Rama Raju)
DIN No: 004638115



RADIX INDUSTRIES (INDIA) LTD
Registered Office: 4-243, Chivatam, Near NH-5 Road,Tanuku - 534211 West Godavari District,

Andhra Pradesh. E-mail: radixindustrics@gmail.com PH : 040-64523706
CIN: L37200AP1993PLC016785 Website: www.radixindustries.in

To
Corporate Relations Department.
The Bombay Stock Exchange Limited
P.J Towers. Dalal Street
Mumbai - 400001

Date: 25.06.2020

Dear Sir,

Sub: Declaration Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 for Unmodified Opinion.

Ref: Scrip Code: 531412

DECLARATION FOR UNMODIFIED OPINION

I, G. Raghu Rama Raju, Managing Director of Mis. Radix Industries (India) Limited, having its
registered office at D.No.4-243, Chivatam, Near NH-5 Road, Tanuku - 534211, West
Godavari District, Andhra Pradesh, hereby declare that the Statutory Auditors of the
Company i.e. MIS. K S RAO & CO., Chartered Accountants, have issued an Audit Report
with Unmodified Opinion on Annual Audited Financial Results for the Quarter and Year
Ended 31" March, 2020.

This Declaration is issued in compliance of Regulation 33(3)(d} of the SEel (LODR)
Regulations 2015 as amended vide its circular no CIRlCFD/CMD/56/2016 dated 27th May,
2016.

Thanking You,

Yours Faithfully,
For Radix Industries (India) Limited

c;;.~ (5<0 e•• '\ 62c=.-r
G. Raghu Rama Raju
Managing Director
(DIN: 00453895)


